CLASS TEST
CLASS IX
1. The price of smartphones falls by 20%, but the price of mobile data plans rises significantly. Explain the likely effect on the demand for smartphones using the concept of complementary goods.
2. Distinguish between Individual Demand and Market Demand.
3. Explain the meaning of Purchasing Power. Why is purchasing power necessary for demand? Illustrate your answer with one example.
4. Why is the demand curve also called a negatively sloped curve?
5. Explain any three determinants of demand.
